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(ii) Pul and Call Ciption
(i) Face valoe and market value of shares
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{a) Define mutual funds. What are the types of
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unsystematic risk. (4}
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PART A

State with reasons whether the following statements ar¢ true or false :

(a) INDAS are the national accounting standards issued by MCA by adopting
the IFRS

{(h) As an exception to the Revenue Recognition Principal, the revenue for a
long term contract is recognized in the period of receipt of such revenue

(¢) Matching Principal requires the amount invested by the owner to be recorded

as the Capital 3)

From the following Trial Balance of Aradhana Ltd. as on 31st March 2023, you
are required to prepare Trading and Profit and Loss A/c for the year ended 31st
March 2023 and a Balance sheet as on that date after making adjustments as

mentioned hereunder |
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Particulars Dr. Cr.

Capital 160,000

Drawings 24,000 =

Furniture and Fixtures 8,000 -

Patents (5 years from 01/04/21) 40000 | 3

Stock on 01/04722 40,000 l >

Purchases 170,000 =

Salaries 14,800 =

Wages 30,000 -

Sundry Debtors 20,400 E

Rales - 264 D00

Cash in Hand 13,250 T 3

Land 28,350 -

Loan from SBI @6% on 01/10/2022 - 20,000

Postage 3,000 "

Rent, Rates and Taxes 7,000 -

Bad Debts ROO =

Sundry Creditors - 24,000

Discount - 1,200

Camage Inwards 400 -

Depreciation on Fumniture and Fixtures 400 -

Insurance 1,000 -

Travelling Expenses 1,000 -

Sundry Expenses &0 eyl |

Cash at Bank 20,000 -

Input SGST 1200 =

Output CGST 3,000

Salznes Ouistanding . 1‘Mﬂ_w'_-
Provision for Bad and Doubtful Debts 10,000 |
[ = 484,200 -taa,mT”'ﬁ_!

o "

o
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Adjustments :

(a)

(b)

()

(d)
(€)

(f)

Stock on 31/03/23 was valued at Rs. 30,000. -

A new machine was installed on 1/4/22 for Rs. 3,000. No entry in this
respect was made in the books. Wages Rs. 1,000 paid for the installation
of the machine was debited 1o Wages Ale.

Of the sundry debtors, Rs. 200 are bad and to be written off. Maintain a
provision for doubtful debts @ 5% on debtors and a provision for discount
on Debtors (@ 2%.

Goods costing Rs. 2,000 were given away as free samples for publicity.
Depreciate plant and machinery at 20%.

Goods costing Rs. 1,000 were sent to a customer for Rs. 1,200 -on 27/03/
23 on sale or return basis and was recorded as actual sale. r{-l'3'-:l

OR

You are presented with the following Receipts and Payments Afc for the year
ending 3 1* March. 2023 for Palampur Club:

R.nm-ptu ? Payments 5

To Balance b/d 20,000 | By Salaries Afec 3,00,000
To Subscription Alc By Stationery A/c 80,000
202324 16000 By Telephone Alc 12,000
2022-23 442000 By Rent Alc 30,000
2021-22 5,000 4,66,000 | By Upkeep of Lawn Alc 15,000
To Receipts from Spors Meet Afe | 50,000 | By Fumniture Afc &0, 000

II To Doriati ons for Prizes 24000 | By Expenses on Sposts Meet | 10,000

Afc

B -
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To Interest on Investments Ale | 10,000 | By Prizes Alc [ 14,000
To Sale of Furmture (BV 28000 | 5,000 | By Balance o/d 54,000
on 31.3,2023)

5,75,000 5,75,000

The following additional information is available -

(i) There are 500 members. The annual subscription per member is T1,000: At
the beginning of FY 2023, 210,000 have been in advance for the year 2022-

23, and 29,000 was in amear for the last year out of which the Subscription
not received is written off during 2022-23.

(ii} Stock of stationery (opening) was 213,500 and (closing) was 135,000

(iii) The building stoed in the books at 225,00,000 and it is required 1o write off
depreciation at 10% p.a.

(iv) Furniture is standing at Rs. 10,000 on 1.4.23. 10% depreciation is to be
charged on furniture. :

{v) Investments at 11.3.2023 were 22,00,000 carrying interest at 6% pa. .

(vi) At the end of FY 2023, rent for 3 months was prepaid (Monthly rmt-hling
22.000}.

(vii) Expenses outstanding :

Particulars As at 31 03,2022 Az at 3103 2023
Salaries of Staff 6,000 12,000

Telephone Bills 10,000 15,000

Upkeep of Lawn 1600 2,500 =l

You are required to prepare Subscription Ale, Income and Expenditure Ale for
the year ended 31" March, 2023, and a Balance Sheet as at that date.
(13

Yk
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3. (a)
(b)

6

On 1# April, 2017, Bharat & Sons purchased a new plant for Rs. BOOOO
and spent Rs 4000 on s installation. On 1* October, 2019, another plant
was acquired for Rs. 50,000. Due to an accident on 3 Janoary, 2020, the
first plant was totally destroyed and was sold for Rs. 2,000 only. On 21*
Jan., 2021, a 2* hand plant was pur::ha'sed for Rs. 60000 and a further sum
of Rs. 10.000was spent to bring it to use from March 15, 2021. Dep. has
heen provided @ 10% on SEM. It’s the policy to provide depreciation for
full year on all acquisitions made at any time during any year and to ignore
depreciation on any item sold and disposed off during the year. None of
these assets were insured. The accounts are closed annually on 31% March.
It is now decided to follow the rate of 20% on DBM for the Plant account
to be closed on 31% March, 2022. You are required to make Plant A/c from

2017-18 1o 2021-22, (7}

Jay Lid. manufactures its product using a particular raw material. The company
took Bank Overdraft at an interest rate of 15% p.a. specifically for the
purpose of purchasing 10,000 kg. of the raw material at 3200 per kg,
Interest on such Bank Overdraft amounted to 75,000,

The purchase price of the raw material inclodes GST T 20 per kg, in respect
of which 50% credit is admissible. Freight, loading and unloading charges

incurred amounted to T60,000.

MNormal Transil Loss is 2%. The company actually received 9,700 kg. snd
consumei 9,500 kg of 1t Ope unit of the finished product requires five units
of Raw Material Direct Labour Cost amounted to T4,41,000, Direct
Overheads Cost amounted to T1,10,000. Total Fixed Overheads for the
vear were 22,00,000 on normal capacity of 20,000 units of Finished Goods.
Total 1500 units were sold during the year. There were no opening inventories.
Caleulate the amount of Abnormal Loss, Closing Inventory of Raw Material
and Finished Goods in accordance with AS It Valuation of Inventory, if the
finished units can be sold @ 21,500 subject to payment of 10% brokerage
on selling price, Replacement Cost of Raw Material is T180 per kg

(6)
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(&)

(b)

7
OR

The following are the details of materials for MJs Bean Stock Co.

112023  Opening Stock 100 units @ Rs. 20 each

1/1/2023  Purchases 400 units @ Rs. 20 each
12/1/2023  Purchases 500 units @ Rs. 24 each
1122023 Sales 300 units @ Rs. 30 each
22/2/2023  Purchases 500 units (@ Rs. 30 each
15732023  Sales 400 units (@ Rs. 40 each
20732023  Purchases 500 units, @ Rs. 40 each
25/3/2023  Sales 300 units @ Rs. 50 each

28/3/23 Purchase Retums Iﬂﬂ\miﬂ-mﬂiﬂmww:nm.

Find out the cost of closing stock as on 31/03/2023 and gross profit on that
date according to the Weighted AVETAEE method by perpetual inventory system.
What would be the value of closing stock if the company maintains periodic
inventory system under Weighted Average Method? )

The book value of Plant (P1) as on lst April 2020 in the books of X Ltd
showing a debit balance of Rs. 4,00,000, The new Plant (P2) was purchased
for Rs.2,00,000 on 1st January 2021 and another Plant (P3) for Rs.
10,00.000 on 15t Ogtober 2021. On It July 2022, Plant (P1) was sold for
Rs 3.44,000. X Ltd provides depreciation with Straight Line wmethod @10%
per annum on 315t March every year. In January 2023, the manageman!
decided to change the method of providing depreciation from Straight Ling
Method @ 10% to Diminishing Balance @20% per annum. Prepare Plant
Account, Accumulated Depreciation Al for three year ending 3 1.3.202! as
per Accounting gtandard (AS) 10 Properly Plant and Equipment on
11.3.2023. (&)

Pr1O.
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4. (a)

)

()

Prithvi Ltd. sold 4 cars for a total cash price of Rs. 10,00,000 on hire
purchase basis to Arvind on 1.4.2021, The terms of agreement provided for
Rs. 2.80.000 as cash down and the balance in 3 equal instalinents together
with interest st 10% p.a. the instalments were payable at the end of each
year. Arvind paid the 1® instalment on time but failed to pay thereafter. On
his failure to pay the second instalment, Prithvi Ltd. repossessed 3 cars and
valued them at 50% of the cash price. Arvind charges 20% p.a. depreciation
on Straight Line method. Prepare Cars A/c and Prithvi’s Afc in the books
of Arvind and Cars Repossessed A/c in the books of Prithvi assuming books
are closed on 31" March every year. (10}

How is the lease rental shown in the books of lessee in case of Financial
lease and Operating lease? Explain in brief. (3)

OR

Sivam sold 5 machines ¢osting Rs. 1,00,000 each to Ram on hire purchase
basis on |.4.2020. Ram paid Rs. 1,00,000 on the above date and agreed
to pay the balance in § yearly instalments of Rs. 80,000 each together with
interest @ |0% p.a. starting from 31-03-2021. Ram charges Depreciation
(@ 20% p.a. on Straight Line Method. Books are elosed on 31" March

CVETY YCar

Ram could not pay the 3 instalment in time whereupon Sivam repossessed
? machines at an agreed value of cash price less 40%. Sivam sold one of
the repossessed machines for Rs. 45,000 after incurring Rs. 5,000 on its
repairs. Show Sivam Afc and Machines A/c in the books of Ram and Machine
Repossessed Alc in the books of Sivam using credit purchase method.
(10)

{b) Write three key differences between Financial lease and Operatng lease.

(3)

5. Delhi HO has branches at Kanpur and Sitapur. |t supplies goods to its branches

at invoice price which is cost plus 50%. All cash received by branches 1s remitted
o3 Delhi and all branch expenses are pard by the HO. The following are the
details of particulars related 1o Kanpur branch for the year 2021-22:
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Particulars Rs.
Stock at branch on 1.4.21 at IP W“J
Branch Debtors as at 1421 12,000
Petty cash on 1.4.21 100
Goods received from HO at IP 186,000
Goods received from Sitapur Branch at its cost 30,000
Goods rejurned to HO : 3,000
Credit sales less returns 54,000
Cash Sales 1,20,000
Allowance 1o customers off selling price already adjusted while

inveoicing , 2,000
Bad Debts 1,500

Loss by fire al invoice price (Insurance claim sanctioned against loss | 18,000
in Bull sertlement Rs. 15,000)
Expenses paid by HO:

Reml i L i SR Rs. 2,400

SEIRIIEE ... oiiisaimirrsiisio nmiss sesa sbansansiasaspnss o soss Rs. 24,000

T —————— R Rs. 1000 27,400
Stock at branch on 31.3.22 54,000
Petty cash balance on 31.3.22 100

Prepare Branch Stock A/c, Branch Debtors A/e, Branch Adjustment A/c, nd
Branch P&L Alc in the books of HO. (t3)

ORr

(a) A Delhi Head Office has a branch at Sonipat. Goods are invoiced by he
HO at cost plus 25%, which is the selling price of the branch. Form the
following details provided by the Somipat Branch, prepare Branch A/c inihe
books of the Delhi HO for the year ended 315t March 2023:

P10
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Particulars === Rs.
Balances as at 1st April, 2022: :
Branch stock at Invoice price 25,000
Branch Debtors £5,000
Branch Cash 5,000
Transactions during the year.
Goods invoiced to branch 3,35,000
Goods rerned by branch to HO 12,500
Credit sales at branch 1,75.000
Cash sales at branch 1,060,000
Cﬂshm::iuadﬁwndebmuwﬂuh 1,56,000
Cash expenses af branch 28,000
Discount allowed to branch debtors 500
Mormal loss of stock at branch 1,000
Balances as al 31st March 2023:
Branch Stock 70,000
Branch Deblors 1
Branch Cash 20,000 |
(8)
(b) How are 1he following commOn EXpenses apportioned between different

depanments

| Administranon and selling expenses

 Rent, rates, inSUrance {on building)

2

3. Power

4, Lighting and heating

& [abour welfare expenses
b

]

9

insurance on plant and machinery

Warks manager's salary
Discount received
 pProvision for Bad Debis

|0, Dhriectors’ Fees

(5]
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6. (&)

(b)

11
PART B

Explain the Garner and Murray Rule. State the two circumstances under
which this rule can not be applied. (6)

A. B, and C sharing profit and losses gqually asgreed upon dissolution of
their partnership on 1= Mareh, 2021 on which date their B/S was as-follows:

Balance Sheet
Capital A (100000 | Goodwill = L e
Capital B 120000 | Plant and Machinery 190000
Loan from B's Wife 60000 | Fumiture and Fixtures 52000
Employees’ PF 12000 Joint Life Policy {at 5V) 30000
Workmen Compensation 30000 Investments 32000
Reserve 8000 Stock 74000
Investment fluctuation Reserve | 24000 Drebiors 44000
Gieneral Reserve 30000 Bills Receivables RO
Joint Life Policy Reserve 120000 | Cash at Bank 10000
Sundry creditors | 1000 | Capital € {Overdrawn) 40000
Bilis Payable Advertisement Suspense 12000
§ 72000 5722 000

Note: there was a B/R of Rs. 10,000 discounted by the firm but not yst
matured. The bill was accepted by D.

The firm was dissolved on the above date and the following information was
provided in respect of the dissolution :

(i) A agreed to perform the job of dissolution for a remuneration o f
Re. 9,000 and he agreed to bear all the realization expenses

(i) The joint life policy was surrendered and the insurance company paid
Rs. 30,000

(i) A took over the goodwill at Rs. 20,000 and some of the investmentat
Rs. 18,000 (carrying value less than 10%)

(iv) B took over the remaining inyestment at the book value less Rs. 2000

{v) It was agreed (o pay 4 compensation of Rs 24,000 to a workman

PT.Or



3059 12
(vi) C took over stock at 80%

(vi1) Other assets realized

P&L — Rs. 1.60,000
F&F Rs. 36,000
Debtors - Rs. 40,000
B/R _ Rs. 7,000

(viii) Trade creditors allowed a discount of 5% and the liability in respeet
of the bills payable was settled at Rs. T7,000

(ix) D was declared insolvent and the official receiver paid 50 paise in a
rupee out of her estate

(x) Realization expenses amounted to Rs. 4,000 and Wwere paid by the
firm. (14)

OR

(a) Difference between Dissolution of Partnership and Dissolution of Partnership
Firm. ] (6)

(b) X, Y, and Z were partners sharing profit and loss in 3:2:1, On 1-3-2022,

their B/S 15
Balance Sheet

Sundry creditors 30,000 | Cash at bank 9,500
Bills payable 5,000 | Stock 15,500
X's loan 6,000 | Sundry debtors 32,000
Reserves 12,000 | Fumniture 5,000
P&L AT 5,000 Plant 21,000
Capital X's drawings 4,000
= X 20,000
= £ 15,000

Y"'s Drawings 1,000

Z's Capital 6,000

94,000 : 9.4000 |
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The firm was dissolved on that date

(a) Assels realized as —
() Stock Rs. 12,200
{iiy Furmiture Rs. 4,200
(it} Debtors Rs. 30,100
(b) Plant was taken by X at Rs. 1 ROO0
{¢c) A contingent liability for Bill Discounted is settled-at Rs, 600

{d) Realization expenses amounted to Rs. 600

(e) Z 15 insolvent and only Rs. 1,900 could be recovered from his private

estale.
the firm applying Garner and Murray Rule.

('lose the books of accounts of
(14)

W U

mﬂwﬁﬁmmmiﬁﬂmﬂmmm:

(=) s favia AT e EM}ﬂrmﬂﬂ%m
{mﬁw}mﬁmmmmﬁw%mm (suferiees) T Fen e T

() Y=g e & s & 5 X, At s S fg swn (=)
7 ¥ aoer @ Wi saftn % e & R A

wﬂﬁmﬁhuﬁﬁuﬂlﬁﬁﬁmﬁﬁmm
(3)

1

() A ffeoe = R
i

ﬁn“maﬂmfrﬂﬂiﬁﬂﬂtﬂl%mﬁm-

PTcd
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1. (a) State with reasons whether the following statements are true or false (any
six).

(i) In & cinema hall the sitting capacity was increased by installing additional
chairs and this was recorded as revente expenditure.

(i) Detection of theft of stock reluted to previous financial year in current
year is considered as extraordinary item.

(iii) Pending lawsuit against a firm is considered as contingent liability and
<hown in balance sheet under liability head.

{ivi The financial statements must disclose all the relevant and reliable
information in accordance with the full disclosure principle.

(v} Depreciation is charged on fixed assels as pev going concern concept.

{vi) Input SGST can be utilized to sct off the outstanding liability of output
IGST, CGST and SGST respectively.

(vii) Loss due to earthquake is extraordinary item,

(viil) Accounting concepts arc general assumptions whitch should be followed
while recording the transactions.

(ix) AS-5 deals with prior period items and changes in accounting policies.

(b} Write shori note oR any two
(i} Fundamental Accounting Assumptions
(i) Prior period items
{iii) Need of IFRS (6+12=18)

s (a) Define the term Inveniory as per AS 2. Also cxplain the inventory gystems
with their advantages and disadvantages.

(b} On lst Apnl, 2019, ARC Ltd, purchased a machinery for Ra. 3,60.000, and
incurred 20,000 on s transportation and 20,000 on installanon respectively.
On 1st October in the same accounting year, additional machinery costing
Rs, 2,00,000 was purchased. On st October 2020 the machmery purchased
on 15t April 2019 having become absolete was sold off for Rs. 1,850,000,
On 1st October 2021 a new Machinery was purchased for Rs: 5.00,000
while the Machinery purchased on 1st October 2019 was sold for

{000




A P-&. on the written down value #iﬁﬁ'.-mhintr}-.
On the 1st April 20232, the management of the company decided fo change
the method of deprecation to SEM @ 15% p.a. The ABC Ltd. closes 5
sccounts on 3 s¢ March every vear. Show machinery account for the four
financial vears ending 31.3.2023 44 Per AS 10 for Property Plant ang

Equipment, (6+12=1§8)

OR

(a) Define Property, Plant and Equipment under AS 10. Whar are the items not
covered under the scope of PPE under AS 199

fb) The following are the details of material i fespect of certain items of M3,

Venkat & Co.

Date Particulars Units and Cost per umiy |
01912023 T Gpening Stoek 100 units @ Rs 25 per umi
05.01.2023 | Purchases 200 units @ Rs 30 per unig
150120537 Sales 100 units (@ Rs 30 per wmit
01.02.2023 | Purchases 400 units @ Rs 40 per unit
10:02 2023 Normal Logs 20 units

I_ITIEE'E;;“ Sales 200 units (@ Rs 50 per unit
20022023 | Saies 200 units (@ Rz 50 per umiy
20.022023 | Purchases 300 units (@ 50 per unit
21022023 | Purchasss Retum (Dated | 200 unis o
L | 20w s S |

Using the perpetual system of Inventory valuation find oy the cost of closing
stock as on 28.02.2023 according 1o -

fi) FIFO method,
() Weighted Average Method (6+12)

BTO




o 1,20,000
Ouput fii 160,000
L2 00,000 | 5590000
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Recelpts ] R | Payments R
To Balance bid o 19,280 | By Salanes 48,000
To Subscriplions - 174400 | By Renl and Elecncity 35,600
o Proceeds from pasmy hall 534,000 | By Library Books 12,000 |
To Bar M _ _ 15500 | By Magazine and Newspaper 12,6350
o Miscellancous Income TR0 | By Sundry Expenses &2.300
To Interest on B T depon T000 | By Sports Equipment 28,500
. - 3 By Fumiture 21,500
" By Balange c'd | 5,530
= 135,980 2.35.980
Oher information -
o 319 March | 31" March |
A - 2022 2023
Dutstanding salanes 5,600 2 80K
Outstanding Rent and Electricity 3,250 3,840
Outstanding Magazine and Newspaper 1,240 1,850
Fived nwﬁm {i@ 10% p.a. Interest Rate) 20,000 B0,000
Subscription cutstanding 4,000 4,800
Subscription advance 5,100 5,300
Prepaid sundry expenses 1.660 2250
Fumiture: 38,400 7
Sports Equipment 28,800 7 1
"1.ibrary Books 20,000 7

The closing value of the furniture, sports equipment and library hooks are (o be
determined after charging depreciation at 10% p.a. on furniture and books cach
mﬂ! 20% p.a. on sports equipment inclusive of additions (charge full vear
depreciation on addition), if any. You are required to prepare income and
expenditure account for the vear ended 31 March 2023 and Balance Sheel a8
on th;tl date. [ 1}
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Kanchan Traders has Head Office sitvated ar Delh and a Branch at Kolkata.

Kolkata Branch is supplied with goods from H.O. at cost plus 25%. All expenscs

(excepl petty expenses are paid

by H.O. directly. Such petty expenses are paid

by the branches that are _a]]ﬁiﬁ-m maintain petty cash balance of Rs. 14.000

on imprest system, Following
Kolkata Branch:

information is available about the transactions of

Balances as en 315t March 2022
Perty Cash m Branch 14,000
"Stock at Branch (at Cost Price) 7.16,800
Debtors s1 Branch T 243,600
Creditors at Branch 70,000
Fumiture at Braneh 2,10,000
[ Prepaid Rent for 3 monihs 6,800
Transactions for the year ended 315t March 2021
Gioods sent to Branch (at Invoice Price) 32,48 000
Cash Sales at Branch " 20,60,000
Credi Sales at Branch 18, 20,000
1 Allowances to Dehiors 33,600
Cash collected by branch from debtote. 15,40,000
Bad debts written ofl’ 8400
Goods retumed by Branch to HO. 24,000
[Cash Purchases by Branch (on H.O. Pammission) 3.30,000
{Cash Poid 1o creditors 13[;.-.1][“
“Pyments made by H. 0.
Tor ont vear (Pad on Ot 1512022) #7200
Galanes (Pad in advance 14,000) 70,000
rsurance Paid for one vear (up o 30th June 2023 ) E
“Payments made by Branch
Pemny Expenses 33600
Balances as on 315t March 2023:
Siock (at Cost Price) 11,226,000
Creditors 8, 000 |

PT.O.
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Provide depreciation on furniture at the rate of 20% p.a. You sre required.so
prepare Kolkata Branch Account using Debtors System. (18)

- OR

Devavral Lid. Kolkata, a trading company has » branch at Patna. All purchases
are made by the H.O. and Goods are i"voiced to Branch at cost plus 25%.
Branch expenses are paid by H.0. and all cash eollected by Rranch is remitted

1o H.0. All branch transactions are being recorded in the head office books.
Following informatien is available aboul the transactions of the Patna Branch for

the year ended 317 March, 2023 ¢

Balances as on 01.04.2022 |

Tiranch Siock at mvoice prce 50,000 |
Branch Deblors 24,000
Branch Petty Cash f 300 |
Transaction during the year 2022-33 4
s sent o BrANC B imvOicE price 652500 |
o Branch (0 H.O. al invaice pnce w,mni
Cash Sales 2,160,000 |
Credit Sales : 360,000 |
Tormal Loss al invoice price ?mﬁ
~Gioods Iost due o fire al invoice price &:an'l
Tash sent for petty expenses 24,000 |
Bad Debts &t Pama Branch sﬁj
Gioods Retumed by Debtors 1,000
Balances as on 31.03.2023 .
“Branch Stock at myoice price 126,800
"Branch Debtors 22,000
Branch Pm'_ﬁﬁh l 5m_||

You are required to prepare Branch Steck Account, Branch Debtors Account,
Branch Petty Cash Account, Branch Adjustment and granch Profit and Loss
Account in the ledger of H.0, for the year ending 31.03.2023. (18)
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5. (a) Raman Ltd. has two departments; Depariment A and Department B. You are
required to prepare Deparimental Trading and Profit and Loss Account for
the year ended 31" Mareh 2023 on the basis of following information:

Particulars Departmient A (Rs.) Department B (Rs.)
Opening Stock 50,000 40,000
Purchases 4,60,000 3,50, 000
Sales 12,66,000 9,84,000
Sales Retums 6,000 4000
?Iusing Stock 60 D00 36,000
Wages 160,000 120,000
Salaries B0,000 S0L000

Other common expenses are ©
Rent Rs. 30,000, Electricity Rs. 12,000, Depreciation Rs. 36,000, Selling
Expenses Rs. 16,000, Labour Welfars expenses Rs. 25,000,

Department A Department B
Light Points- 36 18
Value of Assets 300,000 2,440,000
Floor area occupied B0 400
Mo of emplovees 150 100

(b) Explain lease financing. Differentiate between Operating Lease and Financial
Lease. (12+6=18)

OR

fa) S8 Ltd. leased a machine 1o SV Lid. on the following conditions ;

FT.O.
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n&' Tt
Fair Value of Machine 60,00,000
Lease Period 5 Years
Lease Rental 10,00,000 p.a.
Guaranteed Residual Value (GRV) 2,00,000
Unguaranteed Residual Value (UGRV) 3,60,000
Internal Rate of Return 15%

Discounting factors for 1s1 year to 5th vear are 0.8696. 0.7561. 0.6575,
0.5718 and 0.4972 respectively. You are required to calculate -

(i) Gross Investment in Lease (GIL)

(ii} Unearned Finance Income {UFI)

(b) What is Departmental Accounting? Differentiate between Branch Accounting
and Departmental Accounting, ) (12+6=18)

L () el A o R we e § @ s (@ @) |

{a}ﬁﬁﬁmqﬁqm;ﬂ%mmﬁm s w
TAE Em R W ¥ wf fem oo

(i) Wy = ¥ fredt fvfa =f A wafw w=7w 91 99 = o = AR
A wE #

(i) Tl o % Rew 7w oe S S 3T wEn W 8 i SE
i % s gEe-vE W o w &

(iv) Prefia Faavoil it o v vt & e o W s Favaedi
FEFR W A wew G

R
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(vii) WS & wRO WS WA R SRR W L4

(iii) WETEANTE W SR (6+12=18)

2. {E]W:ﬁmﬂﬂmﬂmwl'mﬂﬁﬂmﬁTﬂm
W F e AR e e

() 1 =, 2009 W, ABC Lid. & 360,000 ¥ ¥ w wiwd wmiE, s @
oftaes W FWO 20,000 s = o 20000 W e A fn A )
T W :mnmmﬂﬁmﬁﬂmmﬂﬁﬂnﬁumﬂnmﬁﬁ
wE wE wEER 1 Wi 2019 W SwaE BT s 180,000 TR A
€| | smEE 2021 W wE A% WASG 500,000 i # whd w9, T
15&!!:uwﬁtﬂﬂi‘rﬂ'ﬁﬂ&uﬂrﬁ:r.wunnnmﬁi‘ﬁﬂm
ABC Lid, wiwd # ffer 968 W o6 w0 @ 0% WA =
wE O B W 2022 1, woR ® o F s 9 A e
@m%uﬁtﬂii’mﬂ‘mmml ABC Ltd. W @f 31 7
e 48 wed B ae gew ok Svem @ o 0 F SR

3132023 N WA B AW OR e =l = fo e we e
(6+12=18)
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(iif} W # FuR W 30,000 TR 3w W W W et W A
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w3 ¥ fw W vk wia AR W@ o

(iv) Ilﬂ. 2023 ¥ U & sFEW wEwr 99 20,000 w0

(v) mpoo ¥ F v swie w=f W W@ wW ¥ =

(vi) ¥ W 5% B w F W ww F i ww e G o

(vii) Tl W 2% # W ¥ T W uE W wREE g s

(vin) 5 = @ WA w1 ovw R wm s A sl B e
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#: =
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et o® (6 ) vl 3w A
WET @ W TR e e e
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“Financial spending 15 no1 only concerned with
management of spending and income but it s alse
concerned with understunding need of maintaining
stfficient lunds for fixed commitments” Elahorate the

statement, (5)

o i o b o s e v 2,
T e vEemst # Br owdis e ww w6
ST R A A AR AT ww wee o e R
T

Identify sources of investmen! in fixed income
instruments:and benefits attnched o i1 (5)

hmmt@ﬂiﬁhiﬁﬁﬁhaﬂ@wﬁ
qEEE St

i

2566 3

What is tax planning? Identify precautions to be taken
by an individual while designing framework of tax
planming. {5}

F vl BT ow R S e w8 e e W
fodt =fem mm et T I el o i

Explain mechanism of muteal fund schemes. Also,
explain types of mutunl funds. {5}

WA e W & o W e difm R e
T TR OTEE o e =i

What is credit life insurance” Explain advantages and
hsadvantages associated with i1 {5)

#fie e w7 @ o et s e
A e

Write short notes on any two - {2x2.5)
{1] Currency Derivatives

(i) Geld Bonds

{ili}. Professional lability insurance ¢

PTG,



Whit is estme planning? Why steps involves in estate

pl.:nnning? I3}

nﬁﬂﬂwﬂmﬁﬂmimﬁuﬁaﬂ

Explain correlurion hetween diversification wid

portfalio formation. (5

mﬁﬁiﬂﬁﬁm%iﬂmﬂiﬂﬂw
i

(1000)




.Lrhis question paper contains 4 printed pages. ]

Your Roll Mo

Sr. Mo, of Question Paper : 1597 G
Unique Paper Code 241 6000004/24 16001 004
Name of the Paper . Personal Financial Planning
Name of the Course : Common Prog. Group - SEC
Semester bl

Duration - 1 Hour Maximum Marks : 30
Instructions for Candidates

1. Write vour Roll No. on the top immediately on reccipt
of this question paper.

LE=]

Attempt any Six (06) questions.

3. Parts of the questions to be atiempted together.

F

All questions carry equal marks.

5. Answers may be written either in English or Hindi;
but the same medium should be used throughout the
paper.

et & g B

| =m wm-uE o e ® By o PR e W e
Fe fafen |
P.T.O.



2597 2 w

2. T o (o) W B e difig )

i I I w s A |

PR e 1

5. & WO TE W I il o e v v A S, A
W T T e U e e

I Explam role of sound and practical financial gonls in
the implementation of any financial plan. 3
ferit 4t fiim droer & T 3 S s e R
A o Wi o = R

1. “Diversification helps an mdividual to control and avoid

the risk associated with any combination ol securities”,
Comment on the statement. (3}

“fafadiier va i o afega # fed 9 e @ o
i Wt S A 36l v e e 27, e
W R wifE

2897 3

Mr. X an individual mx payer wants to minimize his
tax ligbility for the sssessment vear 2023-2024, Bul
a5 o layman he does not understand fmplication of
opting or not opting section 115 BAC. If his gross
total income is 24,00,000; suggesi what should he
chooge, (5)

=R w0 v s ot 2023- 2004 & R
FF TR A W W e Ay #) A T e e
%wi@mu&ﬁqﬁwmmﬁwwwﬂﬁﬁmi
i 7 e Al et wwe e w24 00,000 ¥ gEE
Hifaw B = wn ol

Identify different avenues of international investment
available in India. (5}

v I Sy P o R seeE o e
Hifamt

Explain need of general insurance. Also explain any
four types of non-life insurance scheme, (5]

A A S e w e i e W wER o
it - e W S o e S
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6.

What arc commodity derivatives? Explain its role in
Indian market. (5)

it ks v #7 ww ww s g e
LaEd

Explain types of online frauds. (5}

st dea@ = weRl = = it

Write short notes on :

{11 Digital Currency (2.5)
(tiy Brownfield Investment Project {2.5)
€A W i e e

(i) T =0

(i) waadies TR e

(1000}
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wdl v e A
el ws s A E

TH WET- Y o EeE S ) R e ¥ S, A
WA I A U A AR iy

Explwin the Basic Model of Communication with
sultahle examples, (16}

OR

Explain the difference between verbal and non-verhal
communication? Why writtén communicaltion is

indispensable 1o organizations? (2+4)
IUE FIEW W AT TR B AW W mwEm i
m

i i - sl dER S A S RN s
% o faf T saferd = 27

What is the différence between Bibliography and
references? Differentinte with examples. {3+3)

OR
Define the following terms with reference (o writing
research paper:
(i} Citations
(ily Footnotes
{iil) Dara and Infarmation (24242)

2503 3

Bl i i L
HFifww

L1

i A T = we @ Tfefem weil =5 afvie =ifm

(i) I=m=

(i) gesin

(i) Rer afte e

Whut things must be kept in mind while writing the

formal reporis? Explain. (6}
OR

Define the ‘minutes’. You have Béen working 68 o
company secretary. Draft *minutes” of the recently
held Annual General Meeling of the company al which
the following matters were discussed: {2+4)

*  Presentation of the balance sheer for the Financial
Year 2022-23,

«  Appaintment of new Directors of the company.
siivs FirE fred e B ol @ oo o wifen

HHEIEY|
m

Frza' il #ifEn s w akE R o A
we R B oWt o e B ¥ s oiils s daw
Hﬁm'ﬁlﬂt'ﬁﬂﬁﬁﬂﬁfﬁﬂmﬁﬂwﬁﬂﬁ:
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4. Explain the essential features of Business letter.

()
OR
Define the importance of basic 1T Communication tools
in your job. (&)
=R 99 H e e W wwEn i
|1
F A W gt wS T gvel R owee =
uffwniee witam
5. What is an interview? How would you prepare for a
Job interview? (2+4)
OR

"An effective presentation has an excellent beginning
and an end” and what steps do we need to adopt in
order 1o prepare 4 good beginning and an end?

(6l

HEET W AW W S P AR S e o e s
w AR AT

m
"o o W W vE S g ak s B B
s v st wEaw S H9 Yaw we § f wt B e
W FEEA S s 87
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of this queslion paper.

Attempt any five questions from the given options.

3. All guestions carry equal marks.

4 LUse of simple Calculator is allowed.

5. Apswers may be written either English or Hindi;
bul the same medium should be used throughout the
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s o 1

Fhe return (%) on securities X and Y under
ferent situations are as follows -

‘1 ---.-_ . . = :-_: e :
] —
iy
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4 2207 5
() What is PEG (Price Eaming growth)
 how to interpret it. How does PEG
Rl ;';iﬂ"umtmduus of PE (Price Earning) ra
gre the Limitations of PEG ratic.




2207 ] e J

> sy
the advantages of mutusl funds. ()

3 ) A mutual fund makes N B85ue of 20,00,000 ynits : e
of 210 each on |« A 2023, No entry loagd L Systematic mmmmi m"-ﬁ_;w_"._

was charged. [y mg;ih ﬂm‘lmqﬁu investments: msymmd#mm“l i

| e (5)

During the year, Wuyf%ﬁﬂsﬂw were
received on m@mm all types of
debi seouritiey. Wits received as and when due,
At mmwmmﬁ&mm 10%
uhunm:m are quoted ar |75 and 90%




(5) Discuss the role of
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&,

(i) Distinguish between Bond and Equity as investment

aliernatives. (5

(b) Define risk, Distinguish between Systemnlic ined

Unsystematic risk. (8)

{e) What s Bxit Losd? How does it affect return o

the investors? (33

(m) Fem Fesdl & = 3 3 ok o F 8= s

E Rl

(m) i = wiwim iR o=efem sl sl
wifem = FW s wEEy)

(@) cftwe dte o #7 97 A 9 B o A o 9
wwiiia e BT

2207 11
q.

tal What arc: the different types of issues in the
Primary market. Elaborate on any three of such

types of |ssue, (®)
(b} Write short notes an the following - {2.5%4)
(i} Expense Ratio
(i) Offer for Sale (OFS)
{tii} Commodity Derivatives

{iv) CRISIL Raaking

() wrafeE wow # ffET e R R wmn ¥ W mEm
& Bl el R @ el i

{m) Tl w wfere s e

(i) ety
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What is meant by socisl media marketing” How its
usage can be fruitful for marketers? {5+5)

OR

Elaborate on blogs and online forums as forms of
social medie platforms giving relevant examples,
(5+5)

“The selection of the social medin platforms, largely
depends on the objectives to be achieved through social
media marketing and the chosen target market.” Do
you agree with the statement? Give reasons and
relevant examples. (10}

aOR

Discuss the metrics - conversion rate and amplification
rate. How do they help in analysis of social media
performance? [T+1)

Write Short Notes on any 2 of the following

(5+5)
(a) Podoasting
(b} Ethics for Social Media Marketing
{¢) Brand Mnemomic
(d} Contextualising content creation
{3000)
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(a) Explain the dimensions of Project Feasibility

study {8)

(B} What are the various Sources an enireprencur can

wie b generate business ideas? (T
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OR

Explain the various steps, an entreprencur should
undertoke to start his own venture and lmunch it

successiully, {15}
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